Steamboat Springs Youth Hockey Association

   Fundraising Policy  12/9/2007
Fundraising income is used to offset fundraising expenses, operating costs, scholarship costs, project costs, and long and short-term investments.  There are three methods of fundraising practiced by the Association.  They are Association Fundraising, Association & Team Fundraising, and Association & Player Fundraising. 

·   Association Fundraising

· This income is not divided among team or player accounts.  The annual golf tournament  and team merchandise would be examples of Association Fundraising.  The BOD must approve all Association Fundraising.  The Committee Chair is responsible for reporting all fundraising activities at the BOD monthly meeting.  All expenditures need to be approved by the BOD prior to committing Association funds.  The Committee Chair and the BOD reserve the right to determine the method of fundraising used for all fundraising activities.  The examples stated above are merely used to illustrate the methods of fundraising and may change at the BOD’s discretion.

·   Association & Team Fundraising

· All income is divided 90% to the Team and 10% to the Association, after the expenses are paid.  If more than one team is involved in a single fundraising event, then 10% of the net income is distributed to the Association, with the remaining 90% distributed evenly among the participating teams. In cases where each team can operate a fundraising activity independently of other teams, the net income will be divided 90/10 between the team and the Association.  All team money will be placed in an account that is designated for hockey related expenditures for that team.  Team organized events such as Car Washes, Candle sales, Raffle Ticket sales, Bake sales, Christmas Wreath sales, etc., are all examples of Association & Team Fundraising.  The Committee Chair must pre-approve all Team Fundraising activities and present these activities to the BOD for final approval.  The Committee Chair is responsible for reporting the status of all fundraising activities at the BOD monthly meeting.  All expenditures need to be approved by the BOD prior to committing Association funds. All team money must be dispersed on approved expenditures by the end of the current fiscal year.  All outstanding team account balances will be acquired by the Association as fundraising income on the last day of the fiscal year. The Committee Chair and the BOD reserve the right to determine the method of fundraising used for all fundraising activities. The examples stated above are merely used to illustrate the methods of fundraising and may change at the BOD’s discretion.  
·    Association & Player Fundraising

· All income is divided 10% to the Association and 90% to the individual player after the expenses are paid.  If more than one player is involved in a single fundraising event, then 10% of the net income is distributed to the Association, with the remaining 90% distributed evenly among the participating players. In cases where each player can operate a fundraising activity independently of other players, the net income will be divided 90/10 between the player and the Association. Examples of Player fundraising are Candy Bar Sales, Discount book or card sales, Skate-A-Thon, etc. The Committee Chair must pre-approve all player Fundraising activities and present these activities to the BOD for final approval.  The Committee Chair is responsible for reporting the status of all fundraising activities at the BOD monthly meeting.  All expenditures need to be approved by the BOD prior to committing Association funds.  The Committee Chair and the BOD reserve the right to determine the method of fundraising used for all fundraising activities.  The examples stated above are merely used to illustrate the methods of fundraising and may change at the BOD’s discretion. All player money will be placed in an account that is designated for hockey related expenditures for that player.  All player money must be dispersed on approved expenditures by the end of the current fiscal year.   Outstanding credit may be applied to next season registration fees.   

·    Fundraising Exceptions

· Exceptions can be made at the Committee Chair’s request and with approval by the BOD to allow certain fundraising income to be kept entirely by the team or to modify the percentage of income owed to the Association. Examples could be bake sales, or coffee and doughnut sales at the ice rink.  The Committee Chair must pre-approve all Fundraising Exceptions and present these exceptions to the BOD for final approval. The BOD should not approve expenditures of association funds for Fundraising Exceptions that do not yield a return percentage of the net income.  The Committee Chair is responsible for reporting all fundraising activities at the BOD monthly meeting.  The Committee Chair and the BOD reserve the right to determine the method of fundraising used for all fundraising activities.  The examples stated above are merely used to illustrate possible exceptions and may change at the BOD’s discretion.
·    Corporate and Benefactor Donations

· Single donations in an amount in excess of $500 to an individual player or specific team shall be considered Corporate if from a business, or Benefactor if from an individual, and such income shall be divided 20% to the Association, and 80% to the individual player or team.  
